g A

'H]HPEHU.

OXVHXPYV

OLWWHLOXQJHQ GHV
OXVHXPVYHUEDQGHV %UDQGHQE

'hEHU GLH *UHQ]H
OXVHHQ LP 9HUAHFKWXQJVUDXP

"HFKVHOZLUNXQJ YRQ OHWURSROH XQG 8PODQG
$OOHV LVW HUUHLFKEDU

+LHU JLQJYTV LQ GLH ''5

=ZLVFKHQ 'RUI XQG *UR%VLHGOXQJ
7TRGHVRSIHU DQ GHU *UHQ]H

+LQWHU GHU ODXHU



$XWRULQQHQ XQG $XWRUHQ

-HQV $UQGW -RXUQDOLVW 5HILMVNXU $XWRU .OHLQ *OLH

"LUN %HFNHU -RXUQDOLVW 3RWVGDP

%XUNKDUG %HUJ 9RUVLW]HQGHUX®V) PHEHLBY GHVY YHHRDWRXVHXPV )DONHQVHH
%M|UQ %HUJKDXVHQ *HVFEKITWVI-REMNUJE MV KMIQU:Q U VIE KD DMEVHD UFKLYV H 9

‘U ,ULV %HUQGW 5HIHUHQWLQ E HR® QKW HXFIVYGIREDXQWGI G HV

5RPDQ %ODQN %esUJHUPHLVWHU *HRWIHQGH :XVWHUKDXVHQ 'R

‘U 'U %XUJKDUG &LHVOD +LVWRULNHU %HUOLQ

3URI 'U .ODXV 'HWWPHU 9R UV WHDIQHE\QWR % WAIUVD]IHID & D GGHHV/QE X UJIVFKHY :LUWVFKDIWVD
'U BWHIDQ 'LOOHU /JHLWHU G HVH @D X R G HWHN\O RYGWWHUWKE VWRULVFKHQ OXVHXPV
*«QWHU 'XZH HKHP 9RUVLW]HQGHDGIMVHOMWRBWYHHKBLQV 6W

&DWULQ (LFK *HGHQNVWIWWHQOHKUHULQ 3RWVGDP

'LHWPDU )XKUPDQQ JUHLHU $XVVWHOOXQJVNXUDWRU %HUOLQ

6\ELOOD +HVVH /JHKUHULQ U *H:\DFKG R 6 WIF KDXD B R WWHBLOHQ

‘U &KULVWLDQ +LUWH 6BWU|PPLQWHUQHRPIXQPXYHHOOH 8

'RURWKHH ,ADQG /JHLWHULQ GHV %HQRONVPERHXPYV 0DU]JDKQ

‘U 6XVDQQH .[VWHULQJ *HVEKI W W HEDQIEY GHAW 0 ODHEXPAV % UDQGHQEX U J

'U $UQR 1HXPDQQ XQVWZLVVHQUEXWYI WVMRHUN EXOWXUMRXUQD

‘U ODULD 1RRNH 6WHOOYHUW U H\Y N QW HVWHHIH WRQILQHE HID XHi®

%LUJLW 6FKIGOLFK JHLWHULQ GIHQ 9 HUHH VDN Yo IOHBKXHOD 9% 1H U B D X

‘U &ODXGLD 6FKPLG 5DWKMHQ FKROHLQUEDHP VD\DGHOLLWH UL Q GHU *

‘U &KULVWLQH 3DSHQGLHFN /HLWHWGEL@LWHY $JUDUPXVHXPV

$QGUHD 3HUOW JHLWHULQ GHV OXWHXPV :XVWHUKDXVHQ 'RVV

3HWHU 5DGGDW] OLWDUEHLWHU BH UXQG WEADP YN UVHPKEHQ .OWNVQPDFKQRZ

YUDQN 5HW]ODII 5HILRQDOKLVWRULNHU (UNQHU

$EELOGXQJVQDFKZHLV

7LWHOELOG 6 ~eUJHQ +RKPRMKPSIQRKDY | RWRISID': H

+HLGH *ODXHUW )DONHQVHH

3RVWNDUWHQVDPPOXQJ $UFKWY $JUDUPXVHXP :DQGOL
%DUEDUD OHIIHUW

9HUHLQ %LOGXQJ %HIJHIQXQX =HLWJIHVFKHKHQ %HUQD
%LUJLW 6FKIGOLFK %HUQDX

%H]LUNVPXVHXP ODU]JDKQ +HDOHUVGRUI %UHLWHQERU
%H]JLUNVPXVHXP 0ODU]DKQ +HOOHUVGRUI

JUDQN 5HW]ODII (UNQHU

6WDGWDUFKLY (UNQHU

*sQWHU 'XZH 7HOWRZ

$QGUHDV 7DXEHU %HUOLQ

$QGUHD 1HXPDQQ 6WDGW 7THOWRZ

$UFKLY GHV +HLPDWYHUHLQV 6WHJOLW]

%HUOLQ %UDQGHQEXUJLVF&HV :LUWVFKDIWVDUFKLY H
:DVVHUPXVHXP 7THOWRZ

3ROL]JHLKLVWRULVFKH 6DPPOXQJ %HUOLQ
*HGHQNVWIWWH %HUOLQHU ODXHU

'U ODULD 1RRNH %HUOLQ

‘DOGRUIVFKXOH 3RWVGDP H 9

BURMHNWZHUNVWDWW A/LQGHQVWUD%H 2
%XQGHVDUFKLY OLOLWIUDUFKLY JUHLEXUJ

-HQV $UQGW .OHLQ *OLHQLFNH

'DQLHO $VW %HUOLQ

BWHIDQLH :DKO %HUOLQ

%UDQGHQEXUJLVFKH .XO W UODULO WD JURRWWE XV )RW
3HWHU 3XVFK 1HXUXSSLQ

%DUEDUD :ROIl %HUOLQ

JLOPPXVHXP 3RWVGDP )RWR - ) /HRSROG

'U BWHIDQ 'LOOHU 3UHQ]ODX

'LHWPDU )XKUPDQQ %HUOLQ

‘U ,ULV %HUQGW 3RWVGDP

6WDGW %UDQGHQEXUJ +DYHO

$QMD 7DFN 3RWVGDP
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,QKDOW

'QKDOW

JRUXP

hEHU GLH *UHQ]H
OXVHHQ LP 9HUAHFKWXQJVUDXP

hEHU GLH *UHQ]H

P 9HUAHFKWB0QAVQDKXP|VWHULQJ
$QNRPPHQ XQG ZHJJHKHQ =XU :HF KSR XIDNEX QR OCRIGOHW U R
%HREDFKWXQJHQ ]XU (QWZLFNOXQUINGHU G WBIGW )DONHQVH
$OOHV LVW HUUHLFKEDU

3HQGHOQ JZLVFKHQ %HUOLQ XQGX\DHXROLWWXQB SBDIYHQBXHFN &ODXGLD |
+LHU JLQJuV LQ GLH "'5

'DV =HQWUDOH $XIQDKPHKH L P6X|F&AUH QW B O KEE D 1% HUOLQ
=ZLVFKHQ 'RUI XQG *UR%VLHGOXQJ

*HVFKLFKWH XQG 0XVHXPVDUHEHQL® %IRE|® R R KH A BWD G W U
3DULV = 5RP + (UNQHU

(UNQHU ]JZLVFKHQ AM Z G PUOMG| AMDIQP GILFKWH EHL?3

'D ZDU LFK HLQIDFK EDII

1DFKEDUVFKDIWOLFKH +LOIHIJZEWFKHQ PHOWRZ XQG 6WH

'"HU 7THOWRZNDQDO

%LQGHJOLHG XQG 7UHQQXQJ\EXULIH HLKIHY , % 8 DWQ LYHWHPBRQ % M|UQ % H
7JULQN XQG $EZDVVHU

9HUELQGXQJHQ ]ZLVFKHQHA\HUDEQCOGIGNTHOWRZ

7RGHVRSIHU DQ GHU *UHQ]H

=ZLVFKHQ :HVW %HUOLQ XQG GHM KHXWRRH®G %UDQGHQEXU

A'"HU VWHLQHUQH +RUL]JRQW? (L @ WRWNXIPRHQUV IDDGRAS VR KI+HONHAU 3

XQG GHU 3URMHNW ZHU N&E DWW /£ 0'GHHQ VADWDS%AID (L F K

+LQWHU GHU ODXHU

*OLHQLFNH * 2UW GHUHHXWMVFEWQ 7THLOXQJ

ODXHUJHLW * -DKUH ]ZHL ORQDWH 7DJH «

(ULQQHUXQJ DQ GLH 7THLOX@J)®E NBQ QM HO@SIRWAIG® R XIQV O D

)X QG XV

3RUWUIW
6FKRQ JHVHKHQ"
6FKDW]WUXKH
7DJIXQJ
JHVHVWRI I



.DXP LUJHQGZR ZDU GLH $EVXUGLWHW GHHW 0DXHH XEGBGEBHQ HLQUHLKLIJHQ 6WDFKHOGUDKW
GHXWVFKHQ 7HLOXQJ VR H[WUHWP UPX¥$Q EWD JXPSDEDWHZKHIHQ 6WDFKHOGUDKW]DXQ GHU DE

2UW .OHLQ *OLHQLFNH QDKH GHU BHEBKP®HIXVYWLHQUANHUVWDQG $E ZXUGH GLH
%U*FNH 'DV HLQVW VR LG\OOLVFKHL®IDIFKH RAHMROPOXQPU HUULFKWHW XQG GDYRU JHJHQ (QGH
3ULQ] &DUO LP -DKUKXQGHUW D®WU6FKIUHIOKUHXIRAK HLQPDO H%Q =DXQ JHVWHOOW 6FKOL

GRUI JHVWDOWHW + JHK|UWH QWFIOIGHU (RIGAXBHU XMHYHBERHDQJ GHU HU -DKUH IROJWH G
'RSSHOPDXHU PLW 7RGHYV
VWUHLIHQ GD]ZLVFKHQ

'DV 1DGHO|KU QDFK
_.OHLQ *OLHQLFNH ZDU VHLW
GHP ODXHUEDX

GHU 6FKODJEDXP DQ GHU
3DUNEUsFNH +LHU ZDU

GLH HLQ]LJH 9HUELQGXQJ
QDFK %DEHOVEHUJ XQG

LQ GHQ 5HVW GHU ''5

+LHU NRQWUROOLHUWHQ GLH
*UHQ]WUXSSHQ GHU 19%
GHQ =XJDQJ LQ GHQ
2UW 1XU (LQZRKQHU
EHNDPHQ HLQHQ 'DXHU
SDVVLHUVFKHLQ I+U DOOH PHLQHV /HEHQV QDFK GUDX%HQ OB SHABMI\W S OVEKHI ZWDRAKLWHNWXU GHQ &KDU|

'‘DV 6SHUUJHELHW .OHLQ *OLHQBFNNRQLHQVWNDUWH GHV *

DQGHUHQ * RE JUHXQG XQVHU %XQJDORZ LQ :LOGSDUN :HYMU JH@QGRREWRQIW LQ 3UHX%HQ JDE HV HLQ

7D[LIDKUHU $U]JW 7DQWH H[WUD ZHJHQ GLHVHU 6LWXDWLRQ]4MNPRHY KR KDEGHQVZIQNVHPEOH YRQ *HEIXG|

RGHU .OHPSQHU + JDOW XQV PLW JUHXQGHQ XQG %HND QMMAEE KIZHW JHRUI BW L QR L'Q H5 DNVW QM@ ULVFKH 9

A+DOW KLHU 6SHUUJHELHW LQ .OHLQ *OLHQLFNH QLFKW JLIQV &0/ Y R® VDPW® V OlR{QRENH DOV ABFKZHL]H

+ %YHWUHWHQ YHUERWHQ?® /HEHQ IDQG -DKUH ODQJ QXU GRUROOWBHWVEHWWXDEHQDKUH EHUGDXHUQ '

'DV VSIWHU DEJHULVVHQH 6FKZHLHUHKID X VFIRXLY 1DWKDQ $ YJOXFKWJHIDKU +DQG GRUW 6LOYHVWHU XQG *HEXUWVWGBIK JH HQHHUMW XQEC XK R FNOLFKHUZHLVH VV
ZHUNHU NDPHQ ZHQQ QXU ]JHLWHQ I+U JUHXQGH DXVJHULFKWERKZ HDLQNBKINGHEWHQDX DX| RGHU VHKU QD

GHU '"'5 XQG ZDU ULQJV YRQ GHU QmXAY HI®E LMAKWQHE® HLQHU ORWRIWQDG 6WUHLIH GHU *UHQ]HU PDUNDWLRQVOLQLH + KDWWH 13U GLH *UHQ]
XPJHEHQ QXU sEHU HLQH VFKPDOHH%WUJANB UWMRQ % DEWQWH HLQHQ WURSIHQGHQ :DVVHUKCKQ YRU NXQVWKLVWRULVFKHU %HGHXWVDPNHL!
EHUJ DXV HUUHLFKEDU DQJHVLFKWYV GHU XPJHKIQJWHQ .DODVFKQLNRZ GHV %H ZXUGHQ LP /DXI GHU =HLW YLHUUSFKZHL]HUK
ZDFKHUV" 9LHOH ZHLJHUWHQ VHRK GHVKDOE $XQWHIIKU LQ+EXVHU LP 2UW ¢HOHQ ERLABXWDGBU GBIKUMEHQIDOOVEDRWOSHQOIQ

8QJHIIKU OHQVFKHQ OHEWHQ GRRWY &HKWH BIGHEHQY X /N KR® @ GHU *UHQ]VLFKHUXQJ ]XP 2SIHU 'IZHD1BSHHQWFRK REEMWLVVHQ 'RFK GLH =HUVW

"5 =HLW -HGHU YRQ LKQHQ NBEQWH HHEH®RWHQ]|®WHIBKQHU ZXUGH ]XQHKPHQG GWR $EULVV YRQ *HEIXGHQ JHVFK M DKW QDUD BOXVXEGWDQ] ,Q GHQ +IXVHUQ
SXEOLNA¥KWDLEYG MHGHU YRMOHOQHQWRQ PMOWHQ JHODQJ HV DXFK 9HUZDQG®HULQUEBRWUXEBSHQ GHU 19% 6LH VRIOHDW HE GR W HQWLARWHXVVWHQ VLH LKU
JDOH .RQWDNVBDRKQMIPH:HVWHQ EVMIUHXKEMQHIHQ 'LH )HLHU JXWBLOEHUQHQ +RPKFHMAN VQIHQ NHLQHQ 8QWH UV F KOOI XBAH BV XIQ$ QRMULDRQHBHU %HK|UGHQ YH!
'D]X NDP .GBUYUVHQ#MMRAUG DOOHP :HVEMHYRHW DEHU GLH 9HUJDEH GHV EHDQWUDJWHQL3DWN LGHU VLHE]JLJHU -DKUH ZXUGMQGH® GRIHXVHEGHEW

OLQHU 3ROL]JHL XQG 86 OLOLWIW 3NMVWKIRIXQ DD HQ GERU2RQEHD DXVUHUD YHUOLHI XMW W@ HEQWXQWHU HLQ JURMROOQHUO PLW KLVWRULVFK ZHUW
'HPDUNDWLRQVOLQLH VWIQGLJ SUIRMWWMHULH IDOORAEDBS MU HY MEHU PHLVW ZX%0MVIXEMMMHEKIQ AJUHLHY 6LFKW XQG 61 KXVVIHOG?® ZROOWHQ

"5 *UHQ]WUXSSHQ NDQQWH KLHU NHQB H/HIMNOQHEX QIXIJBE HV QLH GLH 9HUDQWZRUWOLFKHQ 'LH QHX ]X EDXHQGHQ :DFK

SRQLHUW ZDU GLH /DJH GHV 2UWHV 'HU $EVFKQLWW .OHLQ WeUPH VROOWHQ VLFKWPI%LJ YHUDXQIGINQJIJVMI %EBGKBOF VLFK GHQ *UHQ]SR
*OLHQLFNH JDOW DXV 6LFKW GHU ®®I@DFKBRBDDRKQMHNRPSBU .OHLQ *OLHQLFNHWXVYWEPROOHY ZHJ ZDV LP :HJ VWHRQBU GHU ]DKOUHLFKHQ JOXFKWHQ YRQ .O
JLHUWHVWH GHV JHVDPWHQ 0D'XH UXYHHUNODX DEYHX A ‘% BONQYLHUVFKHLQUHJOXQJ ZDU GDV ZDV DXV ERW ZDU HLQH HLQVDPH DQ GLH ODXH!
6WDDWVIZXHWGH YRQ -DKU ]X -DKU \BWNMN GLEHQUZHWLXQV KLHU DP VFKZHUVWHQ PDF&MLW BUWLQ] &DUO DE GLH 6FKZHL]WHIIX\LHMUPHQVWHQ GHQHQ WWHLP /DXIH G
WHUW XQG VLFKHUHU JHPDFKW 9RJMHHEQWHF KM QG DUDX WRIGKX QF K YHO ODJHUWH HLQHMMUQRBHQQIHFINH HUULFKWHQ OLH¥%O0 B QUIWHR @ IKH VK MDXWLEVH ''5 ]X YHUODVVH



DXI GLHVHPUMQ]GXUFKEWVRFENUGHQLQGHU GHV %UXGHUV QDFK .OHLQ *OLHQLFNHQLUNKMWHE®BRUW GDV JOHLFKH ZLH 1UKFHKQ HODI WHFXZBKOHULIRYHPEHU (HO KLI
YOXFKWHQ LQ GHU 6SUDFKH GHU *UBQHPUPTH® BEIQWRH INQGDXP GHV 6NRGD YRQ '(FNWKDUF® %RRW] >9RUQDPHQ ULFKWRY'VEHMKIAKREHQY HBIHHIXQJ ZHJ GXUFK GLH
/JHLWHUQ ZDUHQ I+U GLH %HZDFKHU SR \SRUDHV HHUL W HJ RADHAW GLH .LQGHU GDULQ NQEHIBRH UINWK $QJIJHOLND (OEHO Q DA GAMX/RIK QHIL GGHHUXDWHY JHIIQJHOW ZXUC
7XFK A(V JDE .UIIWH GLH I+U GLH YREFHQWHR@WERBOKQAQ GHQ 2QW JHEUDFKW BHYGHRY LNDFOHIW. IO LPDV LP 2UW VHKRJ IEHIQZQ/ YWHRDHK ZDA-BXQ DXFK GDV YRQ 3UL
]XVWIQGLJ ZDUHQ $OVR I+U GLH hEHUZDFKXQJ YRQ 0:00 XQSHUV|QOLFKHU GHU 2UW G XU F KVG\LHOQHPWKL Q PQGIYR KHDQWQJ I UVKBIHULVFKH X
WRQQHQ =DXQSIIKOHQ RGHU /HLWHDQ] BDW EOIQHQURRQ LW VLFK DQ GHQ VFKZIUDHWOMWQ HEHQ ZXUGH GHVWR YRUNMBRWNXQW EXHGN BDPGHU DOV (LQKHLW H
6SHUUDQODJHQ *EHUZLQGHQ NRQQ@WHQ HHLWHQYVPPMYW HOLU KDWWHQ $JHQWHQ RRFKXEDPUW ZHP PDQ ZDV HU]IKOWL RGHQ BHNXAKIKU NRQQWHQ QXQ + RKQH *|
LP JHVDPWHQ 2UW LPPHU DQJHYVF KODRWWHODVHHQ IKKMW&H XQG YRQ GHQHQ NDP HL®HWH ADYHMV EHLP )HUQVHKHQ :UUALVEDNOHD DDAKH@L BEKIDRVY *BUHQLFNH «EF
ZXUGH DXFK NRQWUROOLHUW + EHELHXEZHOBXRD QEOINRQGHP B HUHLFK .OHLQ *OLHONVMNIERQ®IEU ,PPHU ZHQQ HV DQ GRU ITis UOMQ QQUAHIOMPH FNH U<EHU ]XP AHQJOL\
HV HLQH ODUN 6WUDIH 3 HU]IKR@QVQHRQ/BRWHIHWARKHHQ XQG LP /DJHU DQJHNRPRWRU WHKLPPHU DOOHV [XP )HUQV K&OHEH ® F EHU JHILR) 7X6GRU 6WLO ZDQGHUQ ,P 'l
.RPPDQGDQW GHV %HUHLFKHKDBH IGD UDXHIQLE NHHUVW HLQPDO VWXQGHQODQIURHQDFSHXNP]XVFKDOWHQ 6SIWHUEB®FKRIRY YHORQE HIEQWHUEHNRPLWHH GHU 81
LP 5DQJH HLQHV ODMRUV GHU *UH@WUMHSERQDFHY §EFXUHQ HLQHU *UHQJ]*EHUZLQBX@IHREKBEWWH ZDU GDV HLQIDFKABFKO|VVHU XQG 3DUNV YRQ 3RWVGDP XQG

ZXUGH HLQJHVHWI]W XP YRU DOOHRXGKW3UREOHPLEKKH |[HLWHU DQ GHU ODXHU .UDW]VSXUHQ JLVWH GHV .XOWXU XQG 1DWXUHUEHV GHU :
QHKPHQGHQ JOXFKWHQ DXV GLHYVHPGHHQWXI%EDSHU HOHIPIQEHQ ZLUBNWKW + LFK ELQ IDVW YHUU ,Q GHU BWHOOXQJQDKPH KLH% HV XQWHU D¢
VFKQLWW LQ GHQ *ULII ]X NULHJHQHZRUGHQ ELV ZLU GDQQ GHQ 7XQQHO LQ GHU :DOGP+0O ELV KDW HLQH *UHQ]H ZLOONsUOLFK |

OHUVWUD%H HQWGHFNWHQ ® 'DV (UJHEQLV GUHM G HOXFHW -DKUH EHIJDQQ GH U] DIDWWILH H UKRLI% W X VEDKKH X Q G NO@QW WO HU LV
HHLQ 7LWRPPDIWGDQW I+U HLQHQ BRQORQGH DKQIDE HV LQ .OHLQ *OLHQLFNH EHL GUNQQDXN@ UHLIHQV *DQ]H 6WUDBAHQPIHDRXYRWHPHPKQHUHQ *HQHUDWLRQHQ
5DXP PLW HLQHP EHVRQGHUHQ 6L FKXWHKHQ WWHI\WOHB.LJ . HOOHUNRQWUROOHQ GHP NOHLQHQ 2UW GHU QHXHQ 'RSXSHX BDX®IH @ HAFK FQ H¥ o LVFKHQ .|QLJIJVKDX)

.OHLQ *OLHQLFONRQLMHW BLEKHUKHLWV]IRQH SHUIHNWHU PDQ GLH *UHQ]H PDFKWHN®HQWRBHRPQY GVBKROJIWVIHVWDOWHUQ D>
GDV KDWWH PLW GHU QRUPDOHQ *UHQ]JVLFKHUX?QJ QLFAWY ZXUGH EHQIWLJW ,Q .OHLQ *OLHQGHNH+DbDIH @ XI) 6l GHWHOLHQLFNHU /DNH ]XVD
PHKU ]X WXQ 'DV EH]JRJ VLFK YWU DOOHP DXI GLH $UEHL 6WHOOH GHU ''5 $Q GHU :DQQVHHYRWU®GKMHZPR GLH@XDP ZLHGHU ]XVDPPHQ Z

PLW GHU %HY|ONHUXQJ (LQH GXURKUY KIDYGEY GHKIIL@MGGDUP GHU "5 VDJW GHY FKHAMPDHWH %HWRQVWUD%H EHVDRPPHXQEHRLWDOWNN GDMWMKHPDX -DKUH QDF
GHV *UHQ]YHUODXIV ZDU LQ .OHLQOLOHHSQFRKIQHIWGQHBKW.HG %RRW] LQ $QVSLHOXQH BWUGKIH DP % |WWFKHUEHUJ 0GXH GHIYQ ZXHRHDUZKEK JUR%H YOIFKHQ .O}
PDFKEDU VR YLHOH /HXWH KDIVE\HHYL ZHQ DIWDWLQHFIRW P BWWK .OHLQ *OLHQLFNHU *HELWRMKH\Q GHMQ ODXHUQ ZXUGH DEJFINHV FHHO BBY GHOWXUHOOHQ (UEHV GHU 0
LFK DXFK GDPDOV GHU *HQHUDOLWIW OHYREW L NOWE@ \BBBOMHP VFKZHU ]X EH 2VWHQ QXU OHWHU EUHLW A8QVHU OLHEHQVZHUWHU 2UW
QLFNH NULHJW PDQ DOOHLQ GXUFRDBKMMGERFEXW INFKFKGWY 2VWHQV LP :HVWHQOZLWHOLHQLFNH KDWWH VLFK VHLW GRS HU -DKUHQ VR
+ GDV LVW DOOHV VR YHUZLQNHOWE HUQQ BQB /AN WKHDDEKIHONHL XQG 6WDDWVVLFKHUXGHHWW LFKVYV LFK HV QLFKW PHKU DXVKLHOW 0DQ ZDU
GLUHNW DQ GHU *UHQ]DQODJH $XFHKWMHHKYU RDEMUEHQ 2UW *HGDQNHQ PDFKWHMD(WWDEGLJ PLW A.QDVWp NRQIURQWILHUW P +HUEVW ZHQ
OHWHU KRKH ODXHU EDXHQ Z+UGH G\|iQ Q WHGRYLYIRR®LW WLVFKHQELRKQJIHELHW GLH %IXPH GDV /DXE YHUORUHQ NRQQWH PDQ MD JXFNHQ
ZRKQHU GHV 2UWHV GLH MD GDRH 9MQKMMRDLVAMHOGOM RHQQHS5 DXV GHU QLHPDQARKQQGRMQ ZROOWH PDQ KDW MD QXU ODXHU RGHU 6WD
HLQH OHWHU /HLWHU QHKPHQ XPHDRN®QDACHQWSOWRXQG LQ GHU +HHUVFKDUHQ MRHDGUQKMQIJHVHKHQ ,FK KDEH LQ /XGZLJVIHOGH DOV ,QJ
ZHU ZROOWH KIWWH LPPHU JHNRQOWHXHQ VRGBUGDY® E DXXXQHQ $UPHH 7UDLQLQQVYER JIM@UEHLWHW 'D NDP LFK GDQQ RIW 1DFKWV YRQ GH
JHIJDQJHQ GDVV .OHLQ *OLHQLFNHMERKHQH MEXW X¥VFWHURDQ GLH %HY|ONHUXQJS$STHEDMMIWDXNYFK +DXVH XQG GDQQ ZDU GLH *UHQ]H KHOO PLW
PXVV 'DV KHL%W MH PHKU GLH % MNDOWHUX® J' DR K L DRKLPSO HEHNGHIIW H W H BFKHLQZHUIHUQ EHOHXFKWHW XQG REHQ EHL XQV ]XP %|WW
DXI LKUH *IVWH +DQGZHUNHU X Q GA®®WIXFHKHHWHS FXWP BREVH: UDXV AWUHXH *HQRVKHQEHHUQGD ZDU GLH ODXHU MD OLQNV XQG UHFKWV JDQ]
GHVWR ZHQLJHU 3UREOHPH PLW 9RUYVP RIHS XFGIH QQRDE WROL]JHL =ROO XQG 6WDIMWKV LEKWHWU :HJ GXUFK GDV EHOHXFKWHWH 1DGHO|KU
KHLW = JRJHQ LQ IUHL ZHUGHQGHQ :RKQXQJH@DQFBRRO KDE LFK VFKRQ *EHUOHJW A+DXVW GX DXFK
,Q GHU 1DFKW YRP 1XP -XOL HUM®GBWHGLBKUHQ HUIXKU GIHHU 2UW VHLQHDEY [%HEH WDV 5LVLNR ZDU YLHO ]X JUR% 8QG LFK KDWW
OHW]WH JUR%H 7XQQHOAXFKW YR PQGHEW KQ/J ZHKIUMR QDFHKU =HLW GHU GHXWVFKH® IHHLDQM )UDX XQG ]ZHL .LQGHKU KLHU®* HULQQHUW VLFK
"HVW %HUOLQ =ZHL )DPLOLHQ JHODKQ DWHNEWXXBE&HHZEHWHU DXVIHEDXW HV ZXWRKQAPHEHUKDUG %UDXQH
OHWHU ODQJHQ VHOEVW JHJUDEHQH+QQ HX QGQEDVYRQY VAVHIDX BQL]ZLVFKHQ $OWHLQJHVHVVHQHQ
HQLFNH DXV XQWHU GHU ODXHU KLQGXQFHO LB QHQHPH XINDGHQ =XJH]JRIJHQHQ ZXFKV
QLVFKHQ 6HNWRU DP -DJGVFKORVV *OLHQLFNH 'LHWULFK :
GHU LP OHW]WHQ +DXV YRU GHU OBYHY L@ GLHUI+ROGPHO -DKUH ZDU JDQ] .OHLQ ,QOGHOQRENHVLFKHUBHL® VIRGIMLFNH KDWWH
OHUVWUD%H OHEWH KDWWH ]XVBBBNY IPLFK \ZH HQHIPQW YRBHOLH 6SIWHU NDPH@GHKUHD GREHU ODXHU HLQH EHVRQGHUH %HGHXWXQJ 6HKU
DXV (UIXUW GLH ,GHH l+U GHQZDDXQRH W @IDKNWQVYH $BHOHYUPHH 3RQL]JHL RGHU GHV =ROOV UH
DNULELVFK JHSODQW + DXFK GDV 5HQ Q HAKP % DWW BHWYWDUE NDRIHLQ /LQLHQWUHXHU (V Z



